
 

Future 5 Mission and Programs 
 

Mission: 
Future 5 connects motivated, under-resourced students in Stamford to the people and resources 
they need to achieve their educational, career, and life goals. 
 
Our ultimate goal is to provide our members with access to the people, skills, resources, 
experiences and information essential to a successful transition to post-secondary education, 
careers and beyond. 
 

One in five of Connecticut’s young people were either disconnected from education or 
employment, or “at risk” of failing to graduate high school, leaving them unemployable or 
employed at a wage level “substantially below the wage level needed for economic 
independence” according to the 2022 published study commissioned by Dalio Education. In 
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Approved 
Budget

Year-End Approved 
Budget

YTD        
10.31.24 

Year-End 
Anticipated

Preliminary 
Budget Notes on the program

2023-24 2023-24 2024-25 2024-25 2024-25 2025-26

Members Served 477 443 490 436 490 515
REVENUE
Unrestricted Donations
  Contribution Income (against operating budget) 1,400,000$   1,484,304$   1,800,000$   187,411$        1,800,000$       1,950,000$      More active development committee on Board
 City & State Funding 25,000$               75,000$             
  GOLF - Revenue 230,000 305,058 250,000           335,732           335,732               350,000             
  Pickleball - Revenue 18,874 18,000                  25,000 Started Pickleball in May 2024
Total Unrestricted Donations 1,630,000 1,808,236 2,050,000 523,143 2,178,732 2,400,000$     

Restricted Donations
  Restricted Income (College Assistance Funds) 176,500 184,660 203,500           75,533              203,500               190,000 Scholarships that we anticipate for our members

  Restricted Income (Other) 15,000 12,160 10,000              12,400              10,000                  10,000
Somoene has made a donation to support our database, and 
has introduced someone else to sponsor it. 

  Capital Campaign 300,000           25,536              250,000               50,000                
Total Restricted Donations 191,500 196,820 513,500 113,469 463,500 250,000

Total Donations 1,630,000 2,005,056 2,563,500 636,612 2,642,232 2,650,000$     

  Interest/Investment Income 24,000 79,347 45,000              26,993              45,000                  45,000

TOTAL REVENUE 1,654,000$   2,084,403$   2,608,500$   663,605$        2,687,232$       2,695,000$      
OPERATING EXPENSES
Compensation & Taxes
Payroll Compensation & Bonus 1,161,031$   1,140,433$   1,403,230$   405,727$        1,403,230$       1,606,907 Need to continue to support staff retention
Benefits, Tax Expense & Fees 242,531 207,835 269,297 72,859              269,297 330,900
Professional Contractor Fees 25,000 37,027 2,000 -                      2,000 2,000                   
Total Compensation & Taxes 1,428,562$   1,385,295$   1,674,527$   478,586$        1,674,527$       1,939,807

Other Operating Expenses
Operating Expenses 242,450$        227,608$        180,350$        85,291$           180,350$            249,300 Increased rent/square footage - free rent ends iin September
Fundraising Expenses 90,500 113,169 114,500           78,833              114,500               116,000             Need to raise more to fund more 
Programming Expenses 120,000 105,551 131,450           30,844              131,450               147,500             Expanding programs to more students
Total Other Operating Expenses 452,950$        446,328$        426,300$        194,968$        426,300$            512,800

TOTAL OPERATING EXPENSES 1,881,512$   1,831,623$   2,100,827$   673,554$        2,100,827$       2,452,607
RESTRICTED NON-OPERATING EXPENSES
Restricted Expenses (Scholarships/College Aid) 152,000$        202,848$        198,500$        190,180$        190,180 190,000
Restricted Expenses (Other- non-operating budget) 20,000 16,359 0 2,000                 2000 10,000
TOTAL RESTRICTED EXPENSES 172,000$        219,207$        198,500$        192,180$        192,180$            200,000$          
OTHER NON-OPERATING EXPENSES

Capital Expenses 30,000 1,362 300000 1038 250,000 50000
Will probablly end up with a bit more, but it allows us to 
create  a special student-designed space next year. 

TOTAL OTHER NON-OPERATING EXPENSES 30,000$           1,362$              300,000$        1,038$              250,000

NET ORDINARY INCOME (429,512)$      32,211$           9,173$              (10,987.00)$ 144,225$            (7,607)$              

                                        City of Stamford Budget Request
































