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RESOLUTION NO. 4064
WITH RESPECT TO THE AUTHORIZATION, ISSUANCE AND SALE OF
NOT EXCEEDING $30,000,000 CITY OF STAMFORD
GENERAL OBLIGATION.REFUNDING BONDS

BE IT RESOLVED BY THE BOARDOF REPRESENTATIVES'OE-THE CITY OF STAMFORD:

Section 1. /ﬂ exc‘:g‘edin}}’éso%ﬁ:q,oqq Genebral *O_‘Iigé'triorkfunding Bonds (the
“Refunding Bondg?).of the™City. of Stamford, Coﬁh‘éé:tit:’ut (the “City?), in*‘bne"'o more series and
in such principal’amounts.as the Board of Fiﬁ%n'cefsﬁ’all determine to'bé,in the'best interests of
the City for t?ef Eﬁrgdse of providing net preﬁqﬁf?gaqu savings and/or to restructum}d\ebt service
payments, afg’ ereby)authorized to be issued torefund all or any portion of th’eSBrin‘E:ipal amount
outstandingd.of Q@Gity's general obligation bonds(ffie “Refunded Bonds”). The Refunding Bonds
shall be jissued and sold in either a neggtiqtgﬂ{@ﬂ@éﬁriting or a competitive ‘df?e;riﬁéﬁ and at
such ti)}'(iir’i""és as the Mayor and the Director of Administration shall determing to 'be, most

opportune forthe City. If the Refunding Bop’c_lsff':ﬂ‘ffstzldf'i a;negotiated underwriting,.the, Mayor
and they i{gg};or of Administration gbﬁlté’_bf;fdﬁ%@?@‘ d'e"s%é\t\\_ the managing underwyiter \The
Refuqd_" ga nds shall mature a\t}ﬂﬂ@‘:ﬁ‘m‘é‘tﬂ;h es and.in such principal amountslgs 'sha be
[; _ iz 3 7
determijne ] the Mayor and the Ia'u
a

Irac gi[_t‘od’;[.n' dmi \istration, f:orovided that no Refunqir‘g Bblads
| i T = > g [y \ !

shall[matufe.ater than the final Iz )rlgl_tﬁ-ﬁg g/of.the Jast mat'ﬁﬂ/jpf any Refunded Bonds p}ang
refu c! d by such series. The Ref;tfhﬂi,t‘ﬂ;_&?ﬁ”déj,;hg‘/f’béa'r_jplf-\j;est payable at such rate or [ates
as shall bgfd(etermined by the Maydr andithe _i:;)jfégtp'rﬁfﬁd‘_rqibqg.’_ﬁation. shall be executed if jhe
name land-on behalf of the City;by the manual [or'facsimile signatures of the Mayor-and the

Contfoller, bear the City sealsar/a_facSimilesthereof-and be  approved, as to their legality by
Robing%{l & Cdle LLE;B@’@Q c’bu[[féﬁ_ﬁ;ﬁﬁ’gggftjﬁafﬁg;Qﬁn&‘shﬁu%%Q?n ral obligafions of the
City and eachbf the'Re ﬂ\gcm') QBor‘ncfs{»éi'E_a;F;ri:iterthéit;.eveny req 'lrélgeﬁt‘of law relating' to its
. ) lﬂ‘.ig\ IO G 7 i el L XY \ ariidd A { ‘1 = e
issue has been duly c‘:“}_'n lied m&,\.;;ﬁhwata‘sryghu bond }s_-m}hln eyeryydebt and,_ othey limit
prescribed.by law, and {{mt the \full\f ithiand, credit of the.City:are pledged’to the payrrneﬁ't/of the
principal ‘greof and the\interest\lQeréBnq___-;"gi-,eag’g;i'éé”é‘@'denomin@tions, form, details, and
other partisular§ tgreof, iRcludifg thesterms-of ~any rights of Tedemption and  redemption prices

and the ceﬁif“&u&ﬁf‘piy,iqg, re@strg& ahd tr@ﬁ%ﬁe" t-shall_bé-subject torthe. apprdval of the
Mayor and the\Directofof. Administration<{Th& st broceeds of the sale of the Refunding Bonds,
after payment of\IE\iUCJenN{itérjs discount and _otherf_éqsté of'issuance::shallibgi-déposited in an
irevocable escrowsaccount }Qen amount. .éﬁfﬁ_éi"nt/to pay thg\Q;inqipél/c)f, interest and
redemption premium,>if any, du‘e p'"rNhe Refunded Bonds to maturit_y‘i,or’ earlier redemption
pursuant to the plan of refuﬁtiigg_. ‘Fhe' Mayor ang trds_gireaor of Agfmirilstration are authorized
to appoint an escrow agent and_other, professionals~and Lc&xecute and deliver any and all
escrow, investment and related agréements_npecessary-to“provide for such payments on the
Refunded Bonds and to provide for the transactions contemplated hereby. The Mayor and the
Director of Administration are authorized to prepare and distribute a Preliminary Official
Statement and a final Official Statement of the City for use in connection with the offering and
sale of the Refunding Bonds, and they are hereby authorized to execute and deliver on behalf of
the City a Bond Purchase Agreement, a Continuing Disclosure Agreement, a Tax Regulatory
Agreement and such other documents necessary or desirable for the issuance of the Refunding
Bonds in such form as they shall deem necessary and appropriate.
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Section 2.  This resolution shall be effective until July 1, 2021.

This resolution was approved by unanimous voice vote at the Regular Meeting of the 30™ Board
of Representatives held on Tuesday, September 8, 2020.
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Matthew Quinones, President Susan Nabel, Clerk
30" Board of Representatives 30" Board of Representatives

cc: Mayor David R. Martin
Kathryn Emmett, Esq., Law Department
Lyda Ruijter, Town & City Clerk
Jay Fountain, Director of OPM
Sandra Dennies, Director of Administration
Mark McGrath, Director of Operations
Ted Jankowski, Director of Public Safety, Health & Welfare
Thomas Madden, Director of Economic Development
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