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29™ BOARD OF REPRESENTATIVES

CITY OF STAMFORD
Progident Malority Leader
RANDALL M. SKIGEN ELAINE MITCHELL
Clerk of the Board Minarity Leader
ANNIE M. SUMMERVILLE MARY L. FEDELI
RESOLUTION NO. 3836

APPROVING THE ASSIGNMENT OF THE
TAX ABATEMENT AGREEMENT BETWEEN
THE CITY OF STAMFORD AND FOREST-CITY EQUITY SERVICES, LLC
TO: RAHFiV SHIPP'AN“’LL(;.; ~.
By { iy g m
WHEREAS, in ordJer,to contlnue its obligatlon‘tor assureftha’trthere Is safe,
adequate and aﬁordablehobsrng to the residents of the City: ofStamford the City of
Stamford entered‘into a Tax Abatement Agreement with Forest City Sqund\View
Associates on-or about April 23, 1979 (the- “Tax,Abatement Agreement”), which

subsequently became Forest City Equity.; Servtces. LLC (“Forest City”); ahd N

WHEREAS the subject of said TaxAbatement Agreement was property located
at 521 Shippan Avenue, Stamford, Connecticut a residentiai property known as 5

“Shlppan Piace (the “Property” ). ‘and-'

] WHEREAS the sale of th r&by Forest, City to RAHF IV Shippar\ LLG:U
(“RAHF'*) is pending and RAHF.sha__Lcontinue to operate the Property as housinb to

low and moderate income famtt s

5
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WHEREAS it has been detenn ned'thatrigistimtﬁerbest interests of the Clty.
ForeséCrty and FAHF for Forest G Gity.fo assig&lghe"lf“ IA?Eatement\Agreement to the;

RAHF‘and fonthe City t6; permit"seich assignmegt andgick Foe
’iw r‘ B R A

ARW X by yr

WHEREAS just asiits predecessor, RAFJ@. ll:continue to provide greatlﬁ !
needed Iow and moderate incomehousing in»tti‘euCity__;: tamford and oo s
NOW THEREFOREBE T RESOLVED BY THE.ZQTH BOARD,.OF ’
REPRESENTATIVES OF THE" CITY OF STAMFORD THAT
i ;Y"

1. The assignmentof the Tax. Abatement Agreement between the City of
Stamford and Forest City to RAHF‘IS hereby approved e

to

2. The Mayor is hereby authonzed to execute any instrument he deems
necessary or desirable in connectionwith the assignment of the Tax Abatement

Agreement.

This Resolution shall be effective as of the date of approval.
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May 1, 2017
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This resolution was approved on the Consent Agenda at the Regular Meeting of the 29"
Board of Representatives held on Monday, May 1, 2017.

RandaN M. Skigen, Président Annie M. Summerville, Clerk
29" Board of Representatives 20" Board of Representatives

cc:  Mayor David Martin
Michael Handler, Director of Administration
Emie Orgera, Director of Operations
Thomas Madden, Director of Economic Development
Ted Jankowski, Director of Public Safety
Kathryn Emmett, Esq., Director of Legal Affairs
Donna Loglisci, Town and City Clerk
Jay Fountain, Director of OPM
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