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August 18, 2021 

To: Mayor David R. Martin 

From Burt Rosenberg, Asst. Corporation Counsel 

Re: New Neighborhoods, Inc. 

Second Amendment to Lease – Belltown Elderly Housing

File No. A21-0210 

Attached are four copies of the above described Second Amendment to Lease, which I have 

approved as to form. 

The City has been party to a long-term lease with New Neighborhoods of the Belltown Elderly 

Housing complex since 1991.  The Lease was amended in 2008.to extend its term.   

This Second Amendment is necessary because New Neighborhoods is refinancing with the U.S 

Department of Housing and Urban Development.  The Amendment accomplishes two purposes, 

both required by the terms of the new HUD loan.  First, it subordinates three City mortgages to 

the HUD loan.  Under the terms of the previous versions of the Lease, the City loans were 

similarly subordinated.  Second, it extends the term of the Lease to a 50 year period, which is an 

additional 13 years than the expiration date set forth in the First Amendment,   

Please be so kind as to forward the Second Amendment to the Planning Board, Board of 

Finance, and Board of Representatives for their respective approval.   

Thank you for your consideration. 

Encl. 

C:  Kathryn Emmett, Director of Legal Affairs 
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