




















APRIL_6._ 1953

Harold Clark MOVED t» recess the meeting 10 take up Item ¢ nn the Agenda and
transmit the fipures to the Capital and Operating Budgets as submitted by the
Brard of Finance, to April 13, 1958 at 8 P.M. at Burdick Juninr Hiph Schonl,
seconded by Walter Seely and CARREED.

Hespectfully submitied,

Babette 5. Ransnhnff
Clerk.



RESOLUTIOQN #1s8

Anppended 1o Page s82

BE IT RESOLVED BY STAMFORD THAT:

1. There be and hereby is authorized, under and pursuant to the charter nf the
City nf Stamford and any other general nr special statute theretn enabling, the
issue and sale from time t~ time nf general obligatinn, serial bnnds of the City
nf Stamford in an aggregate principal am~unt of two million forty-five thousand
12,045,000} dnllars for the purpnse of paying for capital projects consisting of
sre several public improvements or other municipmal works of A permanent character and the
improvement nf land taken for the purpose »f such improvements or municipal works,

all as hereinafter more fully described.

Each of said capital projects is included

in the duly adopted canital projects program and the capital budget fnr the current
fiscal year as reconsidered and amended and as validated by an Act approved hy the
Governor March 3, 1953, entitled "An Act Validating the Adoption f the Budget of

the City of Stamford for the Fiscal Year Beginning July 1, 19s52", and reference is
hereby made tn said canital projects program and capital hudget for a more complete

description of the particnlar projects hereinafter desipnated.

The said canital

nraojects and the extent tn which they are tn be financed with the proceeds nf the

boands herein authorized are as follnws:
Department of Public_Works
Constructinn of sanitary and trunk line sewers (prnjects
at Cull~den Rnad, Greenwich Avenue, Beehler Street,
Vidal Park, Arlington Rvad, Stillwater, and West Side
Vidal areal to the @XLenl Af ..vevivrvreostrectoorareseocnsnssnraossesd

Constructinn ~f st~rm drains
lornjects at Crosby Street, Atlantic-Henry Streets,
Latavette Street, Boutnn Street, kdison Road,
Qaklawn Avenue, Garden and Henry Street, Fahey
Street, Cady Street, Crestview Avenue and Severance
DEIVEE T0 The BXTONT OF i.siaisi b isasmemsnn § 5 v iiinsmy s.e8 5 i

Constructinn »f highways and sidewalks
{projects at Tems Rrad, Wondside and Summer Streets,
Cold Spring Road, Courtland Park Drive and gensrally

Theoughont: ‘The CULYY ceamn e oo niebiimibioiniin § 5 &didis @ daimasiinimdns » ameweimam

Park development: Projects at Vidal Park
(comstructinn nf storm drainage facilities, grading and
curbing play area and construction nf shelter hnuses),
at 3uthfield Park { aonstructinn ~{ st~rm drainage
facilities, sewerage dispnsal, shclter houses and small
burat basin), 2t Dvke Park (rebnilding ~f comfort statinoml
at Chestnut )6ill Park {construction of shelter house
and saritary facilities), at Cummings Park {c nstruction
f water system and lichtine svsten and development of
P:ndl, at wnadside Park (constructisn »f shelter house
and lighting sysiem} and alsn purchase ~f land at
“lack Swamp ..... i iSRRI » 8 F & e o

L R I R R I A R ]

Fire_Jeparimenrt
Gongurnetini B now FirE BUALION wareaaas i 755 & Ooeemaaiess © 4 ¥ & oisiesises s
Prlice Department

Crhnstruction af pnrlice station and ¢irth-use -
nl:\ns fmd ST\GCifiCali"l‘lS R I R I I I R R I R R RN NI S S Y

203,211,

155,793.

128,550.

244,434,

95 ,0000

10,000. =]
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Board of Education
School construction (Belltown - Willard School project)
=S T the eXtent OF .. veevewmneeass nsnsennsssss s seswsnveesy i saesns B  8.00,000:
land acquisition and incidental preliminary expense for
school buildings and additions to school buildings
irrojecis for North Franklin klementary School, addition
to Stevens School, addition to K.T, !inrphy School,
addition to Springdale School, High Ridee Llementary
School and North West Junior High School) seiveieeriviinrenrrnaanns 350,000,

Board _of Recreation

Acquisition of permanent equipment and development of public
recreation areas {construction and grading at Vidal,
Woodside, Snringdale, Cummings and Chestnut Hill Parks) ......... 36,022,

$2,045,000.

2. Said bonds shall be isswed in the name of and upon the full faith and
credit of the City of Stamford and mav be sold as one or more separate bond issues
as the Board of Finance shall determine, provided that all of the projects consist-
ing of construction of sanitary and trunk line sewers shall be financed by the same
bond issue the aggregate princival amount of which shall be not less than 3203, 211.
Said Board of Finance, shall, subject to the applicable provisions of the charter,
the other pertinent statutes and this resnlution, prescribe the amount of bonds
which shall be issued and snld at any one time anrd from time to time and shall also
prescribe the manner in which said bonds shall be issued and sold, determine the
date of each issue of such bonds, the maturities and the dates of pavment thereof,
the form of the bonds of each issute and the maximum rate of interest to be paid on
said bonds. Each such bond issue shall be marketed by the Commissioner of Finance
and he shall, within the limits imposed by this resolntion and by the Board of
Finance, determine the rate of interest to be paid thereon. Said bonds shall be
signed by the Mayor and countersigned by the Commissioner of Finance, shall as far
as nracticable be in the denomination of $1,000, shall be in coupon form with
coupons bearing the facsimile signature of the Commissioner of Finance and shall be
payable as to principal and interest at the First National Bank of Boston, in
Boston, Massachusetts. bkach issue of said bonds shall mature serially in substan-
tially equal annual installments or installments which shall be so arranged that no
annual installment shall be greater than anv subsequent annual installment, the
first installment of nrincinal to be navable not later than two years and the last
not later than twenty years from the date of the issue thereof, Any issue of said
bonds, the proceeds of which shall in whole or in part be used to finance the
aforesaid projects consisting of construction of sanitary and trunk line sewers,
shall Le snld in accordance with the provisions of Section 138b of the 19351
Supplement,

3. Each of the capital projects hereinbefnre described and contained in the
capital bvdget and canital projects program for the current fiscal year, as amended
and validated, is hereby confirmed as a duly authnrized capital project of the
City of Stamford.



BELUTION #1s9
Aprended to Page s82
B, IT PrSOLVED BY STAMFORD THAT:

1. There be and herebv is anthorized, nnder and pursuant to the charter of the
City of Stamford and anv other general or special statute thereto enabling in-
clnling the special act approved by the Governor on darch 3, 1953, entitled "An Act
Authorizing the City of Stamford to Issue Off-Street Parking Bonds and \otes", the
issue from time to time of general obligation, serial Londs of the City nf Stamford
in tho aggregate principil ammnt of thre: hundred fifty tousond {350,000} dnllars to meet
ths cnst of acguiring and establishing off-street parking facilities, namely: land
acquisitinn fnr nff-street parking facilities at Forest and Broad Streets (3$150,000)
known as the "Bedfnrd Street Parking Lot" nwned by the Weiss Amusement Corporation
and at Canal Street ($S200,000) known as the "Stamford Foundry Property" owned by the
Stamford Foundry Company. The acquisition and establishment of each such nff-streat
parking facility is a capital project and is included in the duly adopted capital
budget and capital proiects program for the current fiscal year, as validated and as
mnst recently amended.

2. Said honds shall be issued under the corporate name and seal and upnn the
full faith and credit of the City of Stamfnrd as one or more separate bond issues,
shall bear such date and such rate of interest, shall mature at such time or times
and in such amounts, shall be in such form and in such denominations and contain
such provisinns, all as the Board of Finance shall determine. Said Bnard of Finance
shall, subject to this resolution, the applicable provisions of the charter, the
general statutes and said special act, prescribe the amount of bonds which shall be
issined at any one time or from time to time and shall alse prescribe the manner in
which said bonds shall be issued and whether the same shall be sald or ntherwise
used to meet the cnst nf acquiring and estahlishing said off-street parking facil-
ities and whether the same shall be callabl~ and, if callable, when and in what
manner. Said bonds shall be signed by the Mavnr and countersigned bv the Commis-
sioner nf Finance, and if issued in coupnn form shall have affixed thereto coupuns
bearing the facsimile sipnature of the Commissioner nf Finance, and shall be pavable
as 1o princinal and interest at the First isatinnal Bank of Boston, in Boston,
Massachusetts.

3. The asthorizatieon on each of said capital projects hereinbefore described
and contained in the capital budget and caoital ornjects program for the current
fiscal vear ns most recently amended is hereby approved and confirmed, namely,

1. 3150,000.00 for the purchase and acquisition of the land of The
¥eiss Amusement Cornoration, located between borest Street and Broad
Street, in the City of Stamfrrd., for use as a municipal varking lot,

Staminrd Foundry Comnany, Incated on Canal Street, in the Citv of Stamford,
fr use as a minicipal parking lnt,

:,  $200,000.00 fnr the purchase and acquisition of the land of the
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