
 

Housing/Community Development/Social Services 
Committee - Board of Representatives 
 Elaine Mitchell, Chair                                              Philip Giordano, Vice Chair 
  

Report of Meeting & Public 
Hearing 

 
Date: Tuesday, May 18, 2010 
Time: 6:30 p.m. 
Place: Democratic Caucus Room, 4th Floor, Government Center, 

Stamford, CT 
 
The Housing-Community Development-Social Services Committee met as indicated 
above.  Present were Chair Mitchell, and Committee Member Reps. Cerasoli, McNeil, 
Uva and Young.  Reps. Giordano and Wallace were excused.  Also present:  Tim 
Beeble, Director of Community Development; and Karen Cammarato, Grants Director. 
 
Item No. 

Description 
VOTE 

Yes-No-Abstain 
1.  HCD28.08 RESOLUTION & PUBLIC HEARING (5/18/10); 

approving the 2010 Neighborhood Assistance Act. 
 

Committee Approved 
 5-0-0 

Chair Mitchell opened the public hearing at 6:37 p.m. 
 
Karen Cammarato explained that the NAA is administered by the CT Department of Revenue 
Services (DRS) and provides businesses with a tax credit equal to 60% of the cash invested for 
contributions to agencies that provide programs such as job training, education, community 
services; crime prevention, housing, child care, employment services for disabled and/or people 
over 50, or any other program which serves a group of individuals where at least 75% are at an 
income not exceeding 150% of the poverty level.  Funds can also be directed toward energy 
conservation projects. 
 
Local agencies apply through the municipality for approval of their programs, and the 
municipalities submit the applications to DRS by July 1. The agencies then have until September 
15 to solicit donations from corporations.  The businesses wishing to donate must complete an 
application and submit it to the DRS between September 15 and October 1.  The total amount of 
all tax credits allowed in any fiscal year is $5 million, which, if exceeded, results in prorating the 
approved tax credits among the approved organizations. 
 
The committee listened to the following agencies’ brief presentations about their programs: 
 

1. Horizons Student Enrichment Program 
2. The Women’s Business Development Center 
3. Business Council of Fairfield County Foundation 
4. St. Luke’s LifeWorks 
5. Optimus Health Care, Inc. 
6. Child Guidance Center of Southern Connecticut, Inc. 

http://boardofreps.org/committees/hcd-ss/2010/items/hcd28008.pdf


7. The Housing Development Fund, Inc. 
8. CTE, Inc. 
 

Chair Mitchell closed the Public Hearing at 7:35 p.m. 
 

Upon motion duly made and seconded, HCD28.008 was approved by a vote of 5-0-0. 
 
2. HCD28.11 REVIEW; underwriting standards for HOME 

downpayment loans. 
 

Report Made 

Mr. Beeble explained that the current Homebuyer Downpayment Loan consists of the City 
providing low income homebuyers with HOME financing of up to a maximum of $20,000, to be 
applied exclusively toward the purchase price of a home located in Stamford.  This assistance is 
provided in the form of a Deferred Payment Loan to households earning less than 65% of the 
Area Median Income (new income limits attached), which limit is subject to annual adjustment by 
HUD.  The HOME financing is provided as a zero percent loan for 30 years and is repayable 
upon sale, transfer, refinance of the first mortgage for a higher principal amount or default on the 
terms and conditions of the loan.  The homebuyer is responsible for securing the balance of all 
funds necessary for purchase of the unit, including closing costs.  The homebuyer must invest all 
available non-retirement savings in excess of $45,000 in the home purchase.  The city analyzes 
each homebuyer’s purchase and will determine it to be over-subsidized if the aggregate total of 
the HOME Mortgage loan, all superior mortgage liens as well as any subordinate government 
loans exceed the purchase price of the home.  In such case the HOME loan amount will be 
reduced accordingly.   
 
Mr. Beeble explained that HUD advised the City to look at their present underwriting standards 
and make changes as needed.  Attached are some proposed changes that are for discussion 
purposes only for possible future approval.  The committee looked over and discussed some of 
the proposed changes.  Chair Mitchell asked that Mr. Beeble do a worksheet with comparisons of 
different income levels and lengths of loans.  She also asked that he compare actual cases using 
present standards against the proposed changes.     
 
 
3.  HCD28.12 RESOLUTION; authorizing the Mayor to submit the 

Year 36 Annual Action Plan for the Community 
development Program of the City of Stamford, CT. 

Item Held  

   
 

The meeting was adjourned at 8:20 p.m. 

 

Respectfully submitted 

 

Elaine Mitchell, Chair 

http://boardofreps.org/committees/hcd-ss/2010/items/hcd28012.pdf
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